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Front-burner trends in commercial real estate, early 2025 edition: All eyes on tax
policy

The policy positions of the new Trump administration could have a major impact in reshaping the
macroeconomy. Key pieces of the Tax Cuts and Jobs Act of 2017 (TCJA, P.L. 115-97), the signature tax
legislation from the first Trump administration, are set to expire by the end of 2025. With Republicans in
control of the House, the Senate, and the White House, the odds improve that those provisions will be
extended, but that effort is not without its own challenges. President Donald Trump hopes to renew and
enhance the TCJA and has proposed other tax-related policies. These plans, if enacted, could have near-term
impacts on the real estate industry’s financial performance, not only in the United States, but globally as well.
URL: https://www.congress.gov/115/plaws/publ97/PLAW-115publ97.htm

In this article, Deloitte Tax LLP reviews how the Trump administration’s proposed tax policy changes could
impact the commercial real estate industry.

URL: https://www?2.deloitte.com/us/en/insights/industry/financial-services/2025-trump-tax-policy-changes-business-
impact-commercial-real-estate.html

— Steven Grodnitzky
Tax Policy Group
Deloitte Tax LLP
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