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Multistate Tax Alerts 
 
Throughout the week, we highlight selected developments involving state tax legislative, judicial, and 
administrative matters. The alerts provide a brief summary of specific multistate developments relevant to 
taxpayers, tax professionals, and other interested persons. Read the recent alerts below or visit the archive. 
Archive: https://www2.deloitte.com/us/en/pages/tax/articles/multistate-tax-alert-
archive.html?id=us:2em:3na:stm:awa:tax 
 
 
Louisiana modifies industrial ad valorem tax exemption 
On March 20, 2025, Louisiana Governor Jeff Landry signed Executive Order Number JML 25-033 (“EO 25-033”) 
to revise the Louisiana Industrial Tax Exemption Program (“ITEP”) by allowing businesses with ITEP contracts 
existing under the 2017 and 2018 ITEP Rules to prospectively “opt out” of the jobs, payroll, and compliance 
components regardless of whether the contract is up for renewal. 
URL: https://www.doa.louisiana.gov/media/3f1iqyiw/jml-25-033-amended-and-restated-conditions-for-industrial-tax-
exemption-program.pdf 
 
This Multistate Tax Alert summarizes the key provisions of EO 25-033. 
[Issued May 16, 2025] 
URL: https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/multistate-tax-alert-louisiana-modifies-
industrial-ad-valorem-tax-exemption.pdf 
 
 
New York enacts provisions for reporting federal partnership adjustments 
On May 9, 2025, the New York budget bill, A3009C/S3009C, for fiscal year 2026 (“Budget Bill”) was enacted 
into law. The Budget Bill includes changes to the reporting and payment requirements for federal partnership 
adjustments, regardless of the tax impact. 
URL: https://nyassembly.gov/leg/?bn=a3009c 
 
This Multistate Tax Alert summarizes the provisions related to reporting federal partnership adjustments in 
New York. 
[Issued May 17, 2025] 
URL: https://www2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/multistate-tax-alert-new-york-enacts-
provisions-for-reporting-federal-partnership-adjustments.pdf 
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This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited 
(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte 
organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
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Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk 
advisory services to nearly 90% of the Fortune Global 500® and thousands of private companies. Our 
professionals deliver measurable and lasting results that help reinforce public trust in capital markets, 
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable 
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact 
that matters at www.deloitte.com. 


