Deloitte State Tax Matters

March 7, 2025

Property:
Wyoming: New Law Increases Business Property Tax Exemption and Enacts Fair
Market Value Limitations on Certain TPP

S.F. 48, signed by gov. 2/24/25; S.F. 49, signed by gov. 2/24/25. Effective January 1, 2026, new law increases
Wyoming’s “de minimis” business property tax exemption threshold by exempting the first $75,000 in the fair
market value of business property from taxation in each county rather than the first $2400. Another recently
signed bill enacts fair market value limitations on certain tangible personal property — providing that once such
tangible personal property “reaches the depreciation floor, the trending factor shall remain constant for
subsequent years until the property is removed from service.” The legislation defines “depreciation floor” as
20% of the reported installed cost of the property. Please contact us with any questions.

URL: https://www.wyoleg.gov/Legislation/2025/SF0048

URL: https://www.wyoleg.gov/Legislation/2025/SF0049
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