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Sales/Use/Indirect:
lowa: Adopted Rule Changes Address Resale and Manufacturing Exemptions,
Bundled Transactions, and Intercompany Sales

Adopted Regs. sections 701-225.1(423), et al.; Adopted Regs. sections 701-215.2(423), et al.; Adopted Reg.
sections 701-206.1(423), et al.; and Adopted Regs. sections 701-210.1(423), et al., lowa Admin. Bulletin
(7/24/24). The lowa Department of Revenue adopted changes to several state sales and use tax administrative
rules addressing such topics as:

URL: https://www.legis.iowa.gov/docs/aco/bulletin/7-24-2024.pdf

e Application of lowa’s resale exemption;

e Changes to lowa’s manufacturing and processing exemption;
e The taxability of bundled transactions in lowa; and

e Sales between affiliated corporations.

The revised rules take effect August 28, 2024. Please contact us with any questions.

— Robyn Staros (Chicago)
Managing Director
Deloitte Tax LLP
rstaros@deloitte.com
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This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited
(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.
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