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Income/Franchise: 
Kansas: New Law Lowers Tax Rates for Some Banks and Financial Institutions 
 
S.B. 1, signed by gov. 6/20/24. Newly signed legislation contains several tax-related measures, including 
provisions that lower Kansas’ privilege tax rates for financial institutions for tax years 2024 and thereafter by 
providing that the normal tax rate for banks is reduced from 2.25% to 1.94%, and the normal tax rate for trust 
companies and savings and loan associations is reduced from 2.25% to 1.93%. Under the new law, the 
applicable Kansas surtaxes on these financial institutions remain the same. The legislation also contains some 
individual income tax-related revisions, including tax rate changes. Please contact us with any questions. 
URL: https://www.kslegislature.org/li_2024s/b2023_24/measures/sb1/ 
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organization”) is, by means of this communication, rendering professional advice or services. Before 
making any decision or taking any action that may affect your finances or your business, you should consult 
a qualified professional adviser. 
 
No representations, warranties or undertakings (express or implied) are given as to the accuracy or 
completeness of the information in this communication, and none of DTTL, its member firms, related 
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising 
directly or indirectly in connection with any person relying on this communication. DTTL and each of its 
member firms, and their related entities, are legally separate and independent entities. 
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