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Income/Franchise:
Oklahoma: New Law Revises Pass-Through Entity-Level Tax Election Procedure

H.B. 3559, signed by gov. 4/29/24. Pursuant to Oklahoma law providing pass-through entities an election to
pay Oklahoma income tax at the entity level [see H.B. 2665 (2019) for more details on the legislation enacting
this election], recent legislation permits certain entities to make such election under existing procedures, or by
filing an income tax return prior to, but not later than, the due date of the applicable income tax return,
including any extensions. Please contact us with any questions.

URL: http://www.oklegislature.gov/Billinfo.aspx?Bill=hb3559&Session=2400

URL: http://www.oklegislature.gov/Billinfo.aspx?Bill=hb2665&Session=1900
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(“DTTL”), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.
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