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Indiana: Updated Bulletin on TCJA Changes Addresses State Law Changes
Impacting NOLs and R&D Deduction

Information Bulletin No. 116: Indiana Provisions Related to the Tax Cuts and Jobs Act, Ind. Dept. of Rev. (rev.
1/24). The Indiana Department of Revenue (Department) issued an updated bulletin on Indiana tax provisions
related to the federal Tax Cuts and Jobs Act (i.e., P.L. 115-97 or “TCJA”) that reflects Indiana legislation enacted
in 2023 [see S.B. 419 (2023), and State Tax Matters, Issue 2023-19, as well as previously issued Multistate Tax
Alert, for more details on these Indiana tax law changes]. Specifically, the bulletin addresses Indiana law
changes involving the computation of net operating losses (NOLs) for purposes of determining Indiana
adjusted gross income, and requiring Indiana taxpayers with certain research and development expenses to
deduct from their Indiana adjusted gross income for a taxable year the amount of specified research or
experimental expenditures paid or incurred by them during the taxable year and then add to their Indiana
adjusted gross income an amount equal to the deduction claimed under Internal Revenue Code section 174 for
the taxable year. Please contact us with any questions.

URL: https://www.in.gov/dor/files/ib116.pdf

URL: https://iga.in.gov/legislative/2023/bills/senate/419

URL: https://dhub.deloitte.com/Newsletters/Tax/2023/STM/230512_5.html

URL: https://www?2.deloitte.com/content/dam/Deloitte/us/Documents/Tax/us-tax-multistate-tax-alert-georgia-and-
indiana-enact-legislation-relating-to-IRC-section-174.pdf
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a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
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member firms, and their related entities, are legally separate and independent entities.

About Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of
member firms, and their related entities (collectively, the “Deloitte organization”). DTTL (also referred to as
“Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member
firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does
not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk
advisory services to nearly 90% of the Fortune Global 500°® and thousands of private companies. Our
professionals deliver measurable and lasting results that help reinforce public trust in capital markets,
enable clients to transform and thrive, and lead the way toward a stronger economy, a more equitable
society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150
countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact
that matters at www.deloitte.com.

State Tax Matters Page 2 of 2 Copyright © 2024 Deloitte Development LLC
February 2, 2024 All rights reserved.



