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Property:
Montana DOR Addresses Changes to Business Equipment Reporting Requirement
for TY 2024

Changes To The Business Equipment Reporting Requirement For Tax Year 2024 — Tax News You Can Use, Mont.
Dept. of Rev. (1/10/24). The Montana Department of Revenue (Department) issued guidance addressing
legislation enacted in 2023 (i.e., H.B. 212 (2023)), which increased Montana’s business equipment tax
exemption from $300,000 to $1 million for tax year 2024, so that businesses whose statewide market value of
equipment is $1 million or less generally are exempt from the business equipment tax for tax year 2024.
According to the Department, such businesses do not have a reporting requirement in 2024 unless:

URL: https://mtrevenue.gov/changes-to-the-business-equipment-reporting-requirement-for-tax-year-2024-tax-news-
you-can-use/

e They have acquired new personal property that would increase their equipment’s aggregate market
value above the exemption amount; or
e The Department requests a personal property reporting form be completed.

The Department also explains that individuals and businesses owning business equipment (as of January 1,
2024) with an aggregate market value of more than $1 million statewide must report the equipment owned by
March 1, 2024, to avoid a 20% penalty. Please contact us with any questions.

— Ted Kuch (New York)
Principal
Deloitte Tax LLP
tekuch@deloitte.com
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This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited
(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.
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countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact
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