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Credits/Incentives:
Pennsylvania: New Law Restricts Persons Associated with Russia and Belarus
from Claiming Tax Credits

S.B. 282, signed by gov. 12/14/23. Recently enacted legislation known as the “Restrictions for Associations with
Russia and Belarus Act” generally restricts the Commonwealth of Pennsylvania (Pennsylvania) from entering
into contracts or providing grants or tax credits to persons associated with Russia and Belarus. To implement
this new law, the legislation requires the Pennsylvania Treasury Department to develop and publish a list of
persons as defined in bill that are owned or controlled by, or are acting for or on behalf of, Russia or Belarus,
and provides that persons on such list may not:

URL: https://www.legis.state.pa.us/cfdocs/billinfo/bill_history.cfm?syear=2023&sind=0&body=S&type=B&bn=282

e Bid on, submit a proposal for, enter into, be a party to or renew a contract with a Pennsylvania agency
for the provision of goods and services;

e Submit a proposal for, be associated with or renew a grant issued by Pennsylvania; or

e Submit a proposal for, receive or renew a tax credit offered by Pennsylvania.

Certain minerals deemed critical or essential to the US economy (i.e., to the US federal government or a US
domiciled business) may be exempted from this ban. Please contact us with any questions.
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This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited
(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.
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countries and territories. Learn how Deloitte’s approximately 415,000 people worldwide make an impact
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