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Multistate Tax Alerts

Throughout the week, we highlight selected developments involving state tax legislative, judicial, and
administrative matters. The alerts provide a brief summary of specific multistate developments relevant to
taxpayers, tax professionals, and other interested persons. Read the recent alerts below or visit the archive.
Archive: https://www?2.deloitte.com/us/en/pages/tax/articles/multistate-tax-alert-
archive.html?id=us:2em:3na:stm:awa:tax

Massachusetts Life Sciences Center Tax Incentive Program Expected to Open in December 2023

The Massachusetts Life Sciences Center (“MLSC”) is anticipated to officially announce the opening of the 2024
MLSC Tax Incentive Program (“MLSC Program”) in early December 2023. The MLSC is a quasi-governmental
economic development agency dedicated to the support and growth of the life science industry in
Massachusetts, including the administration of the MLSC Program. Traditionally, applications under this
program have only been accepted during the specified application window, which opens annually in early to
mid-December and closes in early February. Several of the incentives offered under the MLSC Program are

refundable and may be claimed on the applicant’s 2023 Massachusetts Corporate Excise Tax return.
URL: https://www.masslifesciences.com/programs/tax-incentive/

This Multistate Tax Alert summarizes the procedural requirements of the MLSC Program.
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(“DTTL"), its global network of member firms or their related entities (collectively, the “Deloitte
organization”) is, by means of this communication, rendering professional advice or services. Before
making any decision or taking any action that may affect your finances or your business, you should consult
a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the accuracy or
completeness of the information in this communication, and none of DTTL, its member firms, related
entities, employees or agents shall be liable or responsible for any loss or damage whatsoever arising
directly or indirectly in connection with any person relying on this communication. DTTL and each of its
member firms, and their related entities, are legally separate and independent entities.
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